
bUss-ask-
s money

if00L TO CONTINUE
?

j'onmit(co Following Long
Conference Announces "Will

Act Imlcfinitdy.

J.IAUM& TO THE THEASUltY

Would Hnvo Ended Work on
".Tnnyqry 10 To Lnst for
- i L'onn Drive.

jAt the rotiucst of the new Secretary of
Treasury, Carter Glnss, the

on money of the Liberty Ioan
Committee of tlio New York Federal
ItAerve .B.nilc, Mil continue Indefinitely
Jin operation .to prevent undue specula-.Ho-

to announcement made
Jcsterday following a Ions' meeting of
tits money committed

.11 lias been hinted, but never before
acknowledged officially, that credit re
Ftrlcttona were' put In force by the
Treasury Department, but tho now an-
nouncement makes It clear not only that
(lie Treasury Department Is responsible,
f.rjt that lhc, restriction!? will remain In
torce until tho Government's financial I

iqulrcmertts uro lessened materially
nhe Government's need of credit. It was

ld; will continue until tho Fifth l.lb-llf- ty

Loan Is oift of the way ami pos-llb- ly

longer.
I' Acting on the Instructions of the
Treasury. DepflUment the life of the
Jdoncy Committee, which would hae ex-
pired by limitation on January 10. and
Hhnt of tho money pool, wlU be
continued for some time to come. The
Statement Issued yesterday said that the
H oh money had arranged
ivith tho banks, to contlnuo present nr-- jt

.ngements nnd with tho authorities of
' o New York Stock J'xchango to con- -.

Ft iuo tof ex'erclsocoiitrdl to vrcvent cx--

mslon of tho aggregate loan account.
It- Therohas been much criticism of the
d unGy committee's past operation, but

thorn bo further criticism It will have
j, bortll reeled jitralnM the Treasury

which accepts full rcsp T

for.cr'edlt' reetrlctlons and spec
curtailment. The ajnnounecmen:

'iiiade. yesterday by tho money
corninlttex) follows;

""hq Coin mil tee's Statement.
''In "View of the approach of the timo

,V'hen the arrrmKouient on the part of
the banlis to furnish money for tho pur-
pose of stabilizing rates on ISock

loans would expire by limitation.
Jiafpcly .January" 10, 1910. It was deemed
.tvIso by tho on money of
the) Liberty Loan Committee) to confer
with the ofticlals of the Treasury, that
their wlsfie. hk to an extension of the
present arrangement might bo known.

"Buch conference was had and the
Treasury has w rltten aa follows :
' " 'The Treasury requests the sub-co-

inltteo on money of the I.lbertv Ian
Cominltteo to continue their operations
In aid of the Uovernment'B llnancial re-

quirements,, on the ether hind to prevent
an Increase In tho 'rate for rail money
and on tho other hand to v&vcut ex-

pansion of tho loan account.'
. In Bccorilanco with the

wish of tho Treasury, tho sub
committer) on money has arranged with
tho banks to, contlnuo the present ar-
rangement 'and haw arranged with the
"authorities of the Stock Exchange that
they shall continue to exercise control to
prevent expansion of the aggregate loan

opounL . .. . .

i'' TVhat Committee Una Dane,
.The money committee has been In op-

eration for nearly two years. At the
Href sign latlt summer that the specu-
lative tide was turning and that much
Security .market activity might bo antici-
pated the committee Issued n. warning
against undue' speculation. The warning
had little effect, and despite repeated ef-

forts to avoid dennlto restrictive action
h considerable expansion Iri tho loans
for stock exchange purposes took place.

Late In tho fall, tho warnings having
no effect, tho money committee decided
to Increaso the margin nn loans for Stock
liXehango purpose." ami to forco liouss
which had expanded their loans unduly
to act them back to the flguro of Sep-
tember 16. The restrictive action
aroused a fjirore of ' .. t th"
iraoney committee took the brunt of tho
criticism and wuld not disclose whether
the orders camo from the TrcaEury De-
partment or not.

When trading quieted down and tho
emulations were complied with to n

-- reat extent the money committee, at
C request of the Stock Kxehango com- -

.Ittee of five, restored the 20 per cent.
nargln on loans for Stock Exchange

jiurposes. and recently permitted the
Stock Exchange authorities, to exerclso
direct control to prevent expansion Jn
loans.

lnco last October or early November
activity In tho Stock Kxehango has been
on n. moderate scale, but renewed activ-
ity took placo Saturday, and yesterday
not only was there a million sharo day,
but no less than J17,000,000 in bonds
changed hands. The largo business yes-
terday, however. It was said, brought
IIMlo expansion In loans, because most of
trje active stocks suffered net losses, nnd
tho transactions meant a shifting of
loans from ono tct of tellers to new
buyen.

COTTON BREAKS AT CLOSE.

Trices Drop tis to 105 I'oInU After
Early ItUe.

An arly .advanco in the cotton
was followed by a sharp

break under liquidation and scattering
telling accompanied by talk of Increased
l.cdglng: "January contracts sold off
from 0.15 to 23,30, against 23.93 at tho
closo last week nnd 28.98 the low point
of Saturday. Tho general list closed
barely steady at u net decline of 65 to
105 iiolnts.

Tlta market opened firm at an ad-
vance of 10 to 30;polnts and sold about
45 to .50 olnts net hlghr during the
early trading This was due to a con-
tinuation of the buying movement which
had been-l- n progress at the closa of last
veek and fresh buying encouraged by
Liverpool firmness ami of an Im-
proving tono in the goods .narkeL There
Mimed to ho considerable trade accom-
panied by reports that some yarn orders
cancelled after tho signing of the armi-
stice were being reinstated The advance
met a good deal of realizing, und there
was probably selling for a reaction on
reports that low grade cotton w.m selling
at )rlrus In some pectlons ()f Tcxuh that
would permit of shipments hc.ro fur de
livery wero transportation available.
Tor .a tlnm those offerings were absorbed
at reactions of about 30 to 3." points,
but lho polling becaipo mom nctho dur-
ing tho lato trading and closing prices

ers 'at the' l6w nolnt of tho rlav Th
'ellln'gMicro bj houses, with Now Orleans
vuniietuum cuiuriwuiei iu uic ntu1 ou-

tline DhQ led to rumors of Increased
,epptpffcTlng:from the Interior.
f iltAs't of pnct Stur-Ope-

Illrh, Iiw. ("low day.
.iHIUWTJr., SO.& I'O.K Xi.'Jl :9.so-- r.K..... . ,. ii y.jo
Marili IS.W V.M0 27.M r7.k.V'
Aorir..' ' .. .' n on it
Msr :W5 :s.i ts.'.s :?.:.
June .' .l.M II JT.Oi
July...... 27.JS S7.4T 1S6.03 IBfrt-i- "T.ftj
August :).!". ri"'September S.W :3.fi V3 d i
lulober "I 'tt "I M . c,

Southern spot, :...'!re.

GOSSIP OP WALL STEEET.

Kelllnar for Tax Deductions.
Much of yesterday's business was at-

tributed to selling to establish loises for
tax deductions, nnd buying back Imme-
diately, giving the market a queer ap-
pearance of firmness In the face of liqui-
dation. H was tho opinion of careful
Judges of .speculation that the usual
RlgninvAnco attached to a great volume
of trading with regard to a coming
move was lacking. It was said that un.
doubtedly taxation selling had a Inrge
part In the day's operations. However
that may be, yesterday was the last day
In which cate selling could be done, be-
cause the settlement of trade contracts

y will bo made after tho close of
tho year. But It was pointed out that
those who sold for that purposo did "

witnout ony dennlto knowledge as to
how the new revenue hill will regard
such sale There Is legal opinion. It
was said, that there may be dllllculttes
for those who sold and Immediately

The extent of tho loss nl
lowed on mieh operations. It was argued,
might well be limited to tho commissions
and tho actual difference between the
sals and purchase nrlcea, and the sugges-
tion was offered that the mn who had
thus operated might hear rtx month or
two years from now on the subject from
tho Internal revenue officers.

One Million Share liny.
Yesterday was the first million share

day since November 12. And nnother
new high record In bond sale on tho
Stock Hxchange was established, tho
total nales amounting to $47,143,000.
At the wrmc time tho money pool, for the
first time In several weeks, was called upon
to meet tho demand In the money mar-
ket forced by the calling of loans by In-
terior banks endeavoring to build up
tlietr reserves Tor tho year end. The
local banks look no noticeable part In
tho calling, but tho drain mt.de upon the
financial community by out of town In-

stitutions made It Imperative for the
money pool, dissolution of which, by the
way, had beep phopheAied for January,
to furnish funds enough to permit main-
taining the rate on call funds nt 6 per
cent., as quoted yesterday. The money
pool, which "xraa asked by the Treasury
to extend Its activities beyond January
10 loaned about J30.000.O0O . Tho lait
occasion on which tho money pool was
brought into the situation was during
September and October, when tho rate
was held at fi.per cent. Call money de-

clined through last month nnd reached
Its low of 3 4 per cent, on December 20,
abruptly rising December 26 to the
maximum rate. In tho Interim It had at
Infrequent' periods been quoted at 6 per
tent. No one In the financial community
yesterday waa prepared to say Just what
,iart He thought the calling of loans by
o.vtsMo banks had to do with the liquida-
tion that accompanied tho heavy busi-
ness, but It ni4e-re- evident to some
from the flrmnes at t.ho close that the
aid of the money pool had been at least
timely for thoso who had previously sold
In view of the year end movement of
money.

The Mnrkct In Liberty ITonris.
The vast portion of the record bond

sales of yesterday wns in Liberty bond.'.
Selling came chiefly from holders of
large blocks of tho bonds, and the pres-
sure of such liquidation carried the
Fourth 4's down to 94, where a lot of
more than $1,000,000 chnngVd hands.
Public Interest on the part of nnall hold-
ers had dwindled petceptibly since last
Sveek, when publicity was given to the
methods of tonio cash buyers of the
$r.0 and $100 bonds. It was taken In
the llnancial community as an evidence
of the belief of men In charge of big
business that It was wiser to have the
cash on hand In this transition period
than to retain the bonds for which pa-
triotism furnished the reason for sub-
scription. With Liberty bonds at such
low prices, savings banks and other In-
stitutions to which safe Investments
were a necessity, have found the

In the Oovernment war issues
much to their advantage, and have had
orders in under the market for several
days.

Steel Common for Employees,
Announcejnent of the price at which

employees of the Steel Corporation will
bo offered sub;riptIon to common stock
i. expected after the meeting of tho
finance committee to be held this after-
noon. No official assurance of this was
given yesterday, but it was jointed out
inai u nas tieen the custom of the com
pany for several years to make tho an-
nual announcement of the price at tho
clot of the year or very shortly after
ttic iieginnlng or a new year. It was
apparent to some that a slight misappre
hension had been spreading throughout
imp community as to vne
method whereby the price was set. The
company always offers tho stock to its
employees two points below the prevail
ing market price at tho time tho dec slon
a to price Is reached and tho nuinber
of shares available for subscription Is
anrounced. That price remains the sub-
scription vrlce no matter whether Steel
common advances or declines In the
market. Another point on which certain
commentators did not seem clear was
that eventually tho price to tho subscrib
ing employee Is reduced materially
through the bonus of $5 a share he re-

ceives annually provided he retains the
stock for rive years. Thus those em
ployees who subscribed to Uie stock at
57 several years ago have received In
addition to the regular and extra divi
dends twio bonuses on their shares, bring
ing their total return In that period well
over $40 per share.

llnyjng American Car.
The strength of American Car and

Foundry yesterday was duo to the per-
sistent buying of a strong group In the
speculative community, and w-- ac
companied by talk of a special meeting
of the board of directors of that com-
pany In January for the purposo of de-
ciding on an Increased dividend or an
extra disbursement to the shareholders.
It was rumored that certain contracts
supposed to have been cancelled by the
Government nfter the signing of the

had been resumed on the basis
at which they were first settled. Accord-
ing to authoritative Interests neither of
these suppositions was correct In the
first place tho Government never can-
celled ony orders, and work on orders
under contract has gone on undimin-
ished. But new agreements, which had
not reached the form of contracts, were
held up. and still remain In a position
of uncertainty either as to retraction or
official conclusion. No work was com
menced on sirch agreements and no ma
terials gathered for their fulfilment. Tho
dividend talk was ridiculed as at least
premature, when the concern knows
nothing of Its income taxes for the
year, and little more than nothing of the
net returns Its munitions work would
bring it.

Cllnc to Belief In SrBreEntlon.
Despite the asseverations of certain in

forests allied with tho Pittsburg and
Wist Virginia Hallway that no consid-
eration had been given tho segregation
of the road's coal properties tho buying
yesterday in the stock of that road was
based on the belief In reliable quarters
that the fceparatlon ot the two prop
ertles was actually under advisement.
The latter Interests were Informed that
tho management of the road was merely
waiting upon thn Jtallroad Administra-
tion for a general decision on that point
before announcing what conclusions they
had reached with regard to distributing
tho stock of tho coal company In the
road's treasury to the railway share-
holders. What It would mean to Pitts-
burg and West Virginia' Hallway share-
holders wero tho distribution to take
place is patent in the fact that tlio coal
properly Is said to bo providing nearly

, liir.-- t ines the preferred dividend
ui Ihg railway company.

MARINE INSURANCE

COMPANY IS FORMED

Americans Start First Corpo-

ration to Insure Their Ex-

ports and Imports.

BIG INTERESTS BEHIND IT

I) n Pouts, Gua'rnnty Trust and
Ciiasc Bank BcprcscniA-'-

in Directorate.

A new marine Insurance company, to

be known ns the Hankers and Shippers
Insurance Company, with $1,000,000 cap-

ital and $1,300,000 surplus, will hold Its
organization meeting at tho offices of

the Mercantile Trust Company nt noon
For the first time In Insurance

history a group of Amcrl-'a- bankers.
manufacturers and shipping men will
have their own Insurance company,
which is being formed to expand the
export and Import business of the United
States.

The prominent Interests behind the
pew company are the lu Font powder
people, tho Harbor Steamship Company,
the Guaranty Trust Company, the Charo
Securities Corporation and Wllleox, IVck
& Hughes, Insurance brokers nnd nver- -
age adjusters. I'ugeuc V. H. Thayer,
president of the Chaso National Bank,
will bo chairman of the board of the
new company, reccntfy incorporated nt
Albany under tho tiws of New York, and
Wllllaih U. Willox of Wllleox, Feck

Hughes will bo president.
The ll$t of directors Includes the fol

lowing members: Harold Stanley, vice
president of the Guaranty Trust Com
pany ; John A. Spoor of Chicago, Oswald
Klrkby, the gulfur and a tnenilwr o' tae
firm of Wllleox, Peck & Hughes ; Oakley
Wood, John J WuU'Oii, Jr., vice-p- . in
dent of the International Agricultural
Corporation ; Howard Uayne,

of the Columbia Trust Company:
James Harbor of thn Uarbor Steamship
Company. J. J. Raskob,
of the K. I. du Font de Nemours Fowder
Company, Scw-jr- d Frofer, president
of tho Hankers Trust Company: harlfvj
C. Feck of Wllleox. Peck & Hushet:
E. V. It. Thayer, president of tho Chase
National Hank: Charles II. Sabln. presi
dent of the Guaranty Trust Company .
Chellls A. Austin, president of thn Mer-
cantile Trust Company; William G Wlll
eox of Wllleox, Feck & Hughes-- and
Edward J. Barber of the Barber Steam-
ship Company.

First of Kind In America.
The stock of tho new company Is now

full cash paid nnd there Mill be no pub
ic offering. Tlio punxse behind the

formation of the company was the stimu-
lation of export and Import trade, and
this is the first attempt in America to
band together manufacturers, shipping
Interests and bankers into a marine in
surance company which gathers under
one fold a wide variety of businesses.

A spokesman for tho organliors of the
new departure in marine insurance busi
ness said yesterday: "The inanufactur-er- r

connected with the company will
furnish tho product to bo transported.
the steamship Interests will provide the
means of transportation, the bankers
will finance each stage of transportation
and tho clrclo Is completed by the Join-
ing together of theso Interests to provide
insurance for the pioducts from the
state of raw material to ultimate dis
tribution In consumers' hands In oilier
countries. Wo foresee largo opportuni
ties! for a company organized In the way
the Bankers and Shippers Insurance
Company has been put together and tho
result should be an expansion In our
foreign trade."

To Hnndlc Da Punt Foreign Trade.
The formation of the K. I. du Font de

Nemours Export Company, Inc. to
handle the foreign trad of the Wil-
mington explosive manufacturing con-
cern, was also announced yesterday.
The officers of the company are . F. W
Plckard, president; Waltxr S. Gavan,

; F. I. Brown trej,urr.
and Alexis I. du Font, secretary. Mr
Plckard Is ot the lu Tom
company. In charm of tlm aW depart-
ment, and Mr. Gavan for many years
has been tho directing head of the com-
pany's export business. Both Mr.
Brown nnd Mr. du Font occupy pimlltr
positions In the Du Font company. The
dlrectois of the new company are: Mr.
Plckard, Mr. Brown, V. C. I'eters, C. L.
Petze, J. A. Burckel and J. E. Hatt

Mr. Gavan will bo the active head of
tlio export company, which will estab-
lish headquarters In New York. The
company will maintain an office In San
Francisco.

Tho company's charter rights are
broad enough to Include any activity
which a company doing businebs In for-
eign countries may care to undertake.
The Du Pont company his omes In
Mexico city, London and Itlo dn
Janeiro, and connections and auenciea
throughout South America, Central
America, Africa and Asia.

That plans for tho formation of a
combination to hnndla foreign sales are
being porfected by brass manufacturers
and producers of copper rods, wlro and
similar products also became known
yesterday. Ileprecntatlea of several
companies havo discussed In Informal
conferences tho larger aspect of organi-
zation.

It Is understood that a corporation
will bo formed along the lines of tho
Copper Export Association, which wns
organized recently to meet combinations
of foreign metal buyers. Tho new com-
bine of brass manufacturers Is expected
to Include the American Brass Com-
pany, Bridgeport Brass Company, Na-
tional Conduit and Cable Company and
others.

The Anaconda Copper Mining Com-
pany probably will becomo Tart of the
brass export combine, as It Is a big
producer of copper rods and wire.

Guaranty Trust Change.
John A. Terrace, assistant manager

of tho Guaranty Trust Company, has
been appointed manager of tho foreign
department; Harry Lawton, assistant
treasurer of the company, has been np.
pointed manager of tho overseas t
vlco ; Alexander Phillips, manager of
tho Paris office, has been sent on a
speclil mission to Belgium with

John J. Lewis, to orgaulzo a
now branoh of Jhe company In Brussels.
After tho completion of his mission Mr.
Phillips will Join the homo ojllcc of the
company In New "York. G. Hebmann,

of the Paris office, will
become manager nnd Edward do Lima,
secretary, will becomo assistant mana-
ger at Paris. J. B. Avegno will bo
acting secretary of tho Paris ofilce pend-
ing tho return of W. G, Wendell, the
former secretary, from military service.
It was announced also that J. Lowry
Dale has been appointed an assistant
treasurer of the company at the Fifth
avenue ofrlco and Ilobert A. Bould n
assistant sales managtr in tho bond de-
partment. ,

Paris Bourne.
1Faws, Dec. 30. Trading was quiet on

tho Bourso Three per cent,
rentes, fil fronts flB centimes for cash.
Exchange on Iondon, 2S franco 9R cen-
times. Five per cent, loan, bS francs 30
centimes.
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THE CANADIAN BANK.
OF COMMERCE

Statement of the result of the business of the Banjc
for the year ending 30th November, 1918

Balance at credit of Profit and Loss Account brought forward from last year . .
Amount recovered from
Net Profits for the year ending 30th November, after providing for all bad and

doubtful debts

Thia has been appropriated a follows!
Dividends Nos. 124, 125, 126 and 127 at ten per cent per anaaa $
Bonus of one per cent, payable 1st June

do do do 1st December
War tax on bank-not- e circulation to 30th November
Transferred to Pension Fund j.

Reserved for tho cost of a proposed memorial to officers of the Bank who
served In tho great war, and of a history of the Bank

Transferred to Rest Account
Subscriptions i

Canadian Patriotic Fund $50,000 00
Halifax Relief Fund 25,000 00
The Navy League of Canada 10,000 00
V.M.C.A. Red Triangle Fund 10,000 00
Sundry subscriptions , 7,550 00

Balance carried forward

5,182,392

31,583,694

10,322,592

31,444,842

LIABILITIES
To ths Public
Notes the Bank circulation
Deposits not bearing interest 3151,010,570
Deposits bearing interest, including interest date

Balances due to other Banks in Canada
Balances due to Banks and Banking Correspondents elsewhere than
Bills Payable
Acceptances unaer

To thb Shareholders

9 68

00

00

'3 b8

63

Canada.
00
03

68

4,376 86
325,000

68
22

of in
57

to 47

in

Dividends Unpaid
Dividend No. 127 and bonus, payable 1st December
Capital Paid up S 15,000,000 00
Rest 15,000,000 00
Balance of Profits as per Profit and Loss 1,444,842 68

ASSETS
Gold and Silver Coin Current on hand 9 15,686,046 24
Gold deposited io Central Gold Reserves.... 6,500,000 00 $ 22,186,046 24

Dominion Notes on hand $ 28,785,117 25
Dominion Notes deposited

Reserves 39.785,117

Notes of other Banks S 2,293,472 00
Cheques on other Banks
Balances due by other Banks in Canada. 100
Balances due by Banks und Correspondents else-

where than in 8,267,187

Dominion and Provincial Government not exceeding market value. .

Foreign and Colonial Public Securities and Canadian Municipal
Securities

and other Bonds, Debentures and Stocks, not exceeding market value
Call and Short Loans (not exceeding 30 days) in Canada on Bonds, Debentures

and Stocks
Call and Sho-- t Loans (not exceeding 30 days) elsewhere than in Canada
Deposit with the of Finance for the purposes of the Circulation Fund. .

16

$ 203.018,981 86
Other Current Loans and Discounts in Canada (less rebate of 199,672,294
Other Current Loans and Discounts elsewhere than in Canada (less rebate of

17,617,641 44
Liabilities of Customers under Letters of Credit, as icr contra 13,048,927 03
Overdue Debts loss for) 80
Real Estate other than Bank Premises (including the unsold balance former

premises of the Eastern Bank) S 1,150,347 84
Less balance of mortgage

Mortgages on Real Estate sold by the Bank. . . .

Bank Premises at cost, less amounts written off.
Other Assets not included in the foregoing

B. E. WALKER
PRESIDENT

By.
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150,000
150,000
150,000

100,000

68

04
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118,347
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49

67
62

Canada 82
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103,320
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Seport of Auditors to of Bank of Commerc
In die proriuoos of xctioa of the we report

aafoUwtt
We the bo and comparM Uie Touchers at

ccrtt6ed the We all the information e
reouired, and the opinion the the our

the powers
We and verilvd the securities representinir the investments the its

principal branchrs addition the Kotemher,
that were in the in the thereto.
In our Balance propeilv drawn up wMlo true and

the the tlic best
the of the

HARRY WEBB. s,
Webb. Co.

JAMES aoditoiij
Marwkk, MiubeO.

EX DIVIDEND TABLE.

Alabama .

Allls.Chalraers. vt. ....li--
I'f. .... ir.

Associated Oil
Atrh., & Santa Ke, pf. HV.

pj ....lc--.

Carada Southern ....1VV.
Central foundry pr pf .'.
Central Foundry Id pt
Central & ... .11.10
Central & pf. ... ....i.:sCentral & fco. Am. Tel
Colorado ....
Columbus niectrlc, pf ....13.09

Luc. & Western Coal.. ....:!,e,
Detroit Uditon .... J",
Kverette lteaney Ado
Cener.il Chemical
tiOlU AC BIOCK lfl( .114".

Sound Co (a
Int. Asrlc. Corp.. pf.
Kanawha A Michigan ...it.".
Knnaas .southern, Pf . . . i ".
Library liureau v . . . i ".
Library Burenu. ... i".

Forbes ...mi& Kerb",
A Forbes, pf . . 1 !i

Manufacturers l.lcht k ... i",
Mexican T'lutruph
Mlchlsan Central ... 5".
Natlqnal Gai ...:'.4".
National Taper ...
National Paper & Type, pf ...t".New Jersey ... 4'iNlplsslnr Mines . .. c.
Niplnslni; Mines, ...
Norfolk H-- Western pf ... i
Northern Central Ity .. .111.00
North' rn T-- . . . !s "c

Supply VHiippiy, ... .
Old Colony Woolen ... 2
Otis Elevator ...lV.r,

Elevator, pf ...m".
Parltlo pf ...14"..
Penna "Mf ...3V,e4

It. It., pf ...JU".
Pralrla Oil Has ...13.00

Oil ...IS. on
Pralrla ...13.00

Oats,
Hcpubllc By. & I.t . pf !'Shattuck & Arizona SOc
Triinsiia & Williams Fort... ..li :.
I Imp i'f.
L a. Alcohol, f

GENERAL STATEMENT
30th NOVEMBER, 1018

ui ,. .... ..

in Central Gold
11 ,000.000

Virginia & Power, pf .. 3".
Vletrr Tn.klni: ... . .

Victor TiilklnK Machine, . I i 'W
ViiRinl,!. Carolina rh . pf.. "
Ueatern Power Corp. . .. 1".
Westlnehouee . 15
Westlnghous'i Mfc. ..iir.W esttnRhuua i;iec A. Mrs pf... ..ivir.Thill iia
Air lleduitlon ..31.00

Iteducllon pf
Distillers Securities ... ,",

Kecurltlex Corp, ..14KaMPrn Steel
National Oil pf .. 2".
New York n ...1.".Tobacco Prod. Corp. i stock extra) ... 10'.

DIVIDENDS.

Slock of Pay.
Record.

Alliance P.ealty Co, rj.
J ST. Ian. 10 Jan. ItChlcugn Pneumatic Tool

i... Jan. IS Jan. 25
liei Co., inc..

n, , . 81 Jan. 3
Globe Wernicke Co, pf, q,

1 's'r ' ' ." 31 Jan. 15
Internet. Petroleum Co , l.td.

iTornntoi. Dec. S I

Intenuttlnnvl Petroleum. . . . . Dec. .11

Joslln Sihmldt Co, 'i, 14'.. Jan. 1

Northern States t'u.,
pf. a. Dec. 31 Jun. CO

Sz I.I tilt &
Power Co., i, tt, ..Dec. II Jan. KSuperior Hlefl Co. il. t'u". Jan. 1L Fob. 1

Superior Steel Co.,
'I. Ken. l Feb. 15

Superior Co., pf,
it. Sr. Feb. 1 Feb. IiWestern Slates Oris. & Klec.
Co . n, lir. Dec. 31 Jan. Ii

CONSOLIDATED EXCHANGE.

Nit lows from it fraction to more,
than n point were recorded the
of an m.ttket yesterday on tho
toiif'Oiiuatrii -- " ""'cm. ."in.) ecsHon was In

, iNHi., iui .v "iii' iiuu iinti-iiHM-i

1,332,074
1,000,000 (X

2,850,318

5,182,392

1,500,000 00

00
00

85,000 00

00
1,500,000

102,550 00
1,444,842

$

353,158,816

58

13,048,927

$ 408,336,483

00

$440,310,703

202,148,245

25 $ 61,971,163

15,701,358

Banking

Securities,

Railway

interest) 63

interest)

(estimated provided
of

Townships

. the the Shareholders The Canadian
accmUace with ot 19 aod 20 36 Bank Act. 1913,

It with hooka and llr.idhave audited a re Balance Otfic
and with the return from branched. obtained and eiplanationa that
have are of tlul transactions of Hank have come under notice have
been within of the llank.

have checked the cah of Bank at chiel
office and at a date other than, and in to. verification at Xnh 1918, and
found they agreement with entries books of the llank relatinc

opinion the is exhibit a correct view of the state
of affairs of Bank according to of our information and the explanations given to us, and as shown
by books Bank.

T. C A.
of Read. Hcgan & I

MARWICK, C. A.
ot Pect & Co. I

Co.

Il.i'5
Top. ....

Bush Terminal

Coal Coku
Coal Coke.

....lVse.Power Sr.
Del.,

it,'
IIoho

...i'.r.
City

nf....
MocAnrtrews 4r
MacAndrewa extra
UlneAndrews

Hem
...SI.".

Fuel
Type

Zinc

extra i".

I
Ohio Fuel
Ohio Fuel extra

Mills

Otis
Tel. Tel.,
Salt

Phlla. West.

Prairie Ciaa, extra,
ripe Line

Quaker Oats 3
Quaker extra lli.

Fteel
illicit rias .

Ind. ...rat.

wrcuii

Machine.

Hrak ..SI.
lilee.

Corn
extra.

able.

lHi".
.Deo.

Dec.

Power
l"rOttumnu ltu.

Steel

close

Sheet
have

which

Sheet

26,262,119 11

36,165,259 20

29,884,242 13

6,018,039 70

13,843,130 58
28,0I8,99 10

856,108 55

32,307 04
1,118,040 80

237,661 64
5,344,500 0--

149,31498

$440,310,703 22

JOHN AIRD
GENERAL MANAGER

tijxas powi:rs limit compvny
Notice of Iteilemptlon of Tnn-Vci- ir Mi

Per Cent. eeured Gold nte.
NOTlCi: IS llEItnilY HIVF.N tint all

of the Two-Yea- r Six Per Cent Sxncd
Gold Noles of TCXAS POWKIl .c l.li.UT
COMPANY oulntandlnK under lli An
ment between Tex.is Power .t-- Light Cum-pan- y

and Hunkers Trust Company, as
Trustee, dated Aucust 15, 1517. hao b"en
called for redemption on Jsnu rv t". t . I i
and will he redeeimd on ih.i date at l lie
ottlco of llai.kera Trut l ompai.v, IC Wall
Street, New Y.-r- City, In accurdance with
the ternis thereof, at I no 4 and Interest
accrued to January s 1 3 '

Federal Income Tax ownership Ceri'.n.
cates cinerlnj the. amount of an rued in-
terest should nccompany diu notes vh-- u

presented for redemption
Dated nt New York, DerejnLr 10. 19U.
IXXAS I'llWKK A l.lt.lir COMPIM.

By K. W. 1111. L. Vlco Piesldenl.

to Tin: lioi.nnus or
MEXICV.N MIltrilKUN UA1IAVAY CO.

First Moris-ai- r II". Bonds.
Mnklnx Fund Notice.

Notice Is hereby given as prov'ded In
Article 17 of the mortgage, of the Mexican
Northern Hallway Company tn the StateTrunt Company, dated December I, iw,that plOll'BUlH WlU tie reielled i,y ttieundersigned at Its omre. no lircadw.n
New York Ciiv. up to ten o'cln, k M
Tueada). January 7. 1911. for thn sal, in
It as trustee, nt the lowest pi lie nt wlui h
such bonds shall bo offered not cxcee.tnur
105 anil accrued Inler'st of sufficient of theabote bonds to exhaust the sum of lit,."45 3"; dellverv to tie made January VilaProposals should be sealed and Indon-e-
"Oners of Mexican Northern Kallwat Com-pan- y

Bonds fnr the sinking Fund" and nd-l- r
sse, to thi Tltl'.NT DKPAltTMFST.

Tun Trustee reserves tho right to rejectany or all offers, In whole or lu pari
UU.tllANTV TltCST COMPANY OF Ni:VYOBK, Sucressor Trustee

Ily CHAItl.ES II. tt.VBIN, President.
December II. 19 S

ubout tho low levels of the day. stiel
common moteil within narrow limits
closlmr nt 'Jti. u lova of fonia-- r

nnd equipment bharcH uero In huhhIv.
KMiiiiK oil ironi a rractiim to tnoie Hum
a point, except Car ami Foundry 111 Uie
nituT group, nnirh clusul at a njisht ,ul

Coupons rValurinf Jmuary 1, 1919, Payable at the Offices of

Harris, Forbes & Co
Pino Street, Corner William, New York

rirst
Alabama Power Company First 6

Gold Notes.
Albert Lea, Minn., Permanent Im-

provement 4?$s.
Albert Lea, Minn., Refunding 4s.
Albuquerque, N. Mex., Bd. of Educ.

School Bldg. AHi.
Albuquerque,shN. Mex., Fundlne 5s.
Albuquerque, N. Mex , General

Street Imp. Ss.
Arlington Heights, Illinois, School

Building 5s.
Helvidere, Illinois, School District

No. 57 5s.
Benton. 111., Refunding 4t's,
BerryvUle. Va.. Water Works 5s.
Big Rapids, Mich., Refunding 4s.
Billings, Montana, School District

No. 2 4t$s.
Billings, Mont., City Hall 4H.
Boulder, Colo., Water Works 4)s.
Bozeman, Mont., Funding 4s.
Broadwater County, Mont., Fund-

ing 4s.
Burlington, Iowa.
Carbondale. 111., School District

No. 95 5s.
Cascade County, Mont., Court House

4s.
Cascade County, Mont., 3l$s.
Cascade County, Mont., Funding 4s.
Cascade County, Mont., Ref. Ss.
Cass County, Iowa, 4S.
Centerville, Iowa, Refunding 5s.
Centerville, Iowa, Refunding 4s.
Chariton, Iowa, Founding 5s and

Bonds.
Chicago Heights, 111., S. D. No. 170.
Clifton Forge. Va., Bridge 5s.
Chippewa Val. Ry Lt. & Pr. Co.,

Eau Claire, Wis., 1st Mtge. 5s.
Colo. Spgs., Colo.. School Dist. No.

11 Refund. 5s, El Paso County.
Consumers Power Co. 1st Lien &

Refunding Gold 5s.
Consumers Power Company t Gold

Notes.
Cook County, ni School Dirt. No.

99 (Norton Park) 48.
Cook County. 111.. School Dist. No.

170 (Chicago Hts.) 4s.
Council Bluffs, la.. Independent

School District 4Hs.
Cuthbert, Ga., Electric Light 6s.
Danville St. Ry. & Lt. Co., Danville,

III , Ref. Mtge. 5s.
Denlson & Sherman (Texas) Ry. Co.

1st Mtge. Gold 5s.
Dory, N. H.. Water 3ju
Des Moines City Ry. Co. General &

Refunding 5s.
Dexter, Mo,, School Dist. School

Building 4Js.
Dickey Country, N. D., 4js-Ediso- n

Elec Co. New Orleans, La.,
1st Mtge. 5s.

Eminence, Ky., 5 Street Improve-
ment.

Eugene, Oregon, School Dist. No. 4
(Lone County) 5s.

Florence, S C Sewer 5s.
Ford County. Ill, S. D., No. 58 5s.
Fort Dodge, Iowa. W. W. 4jis.
Freeport Water County. III.. 5s.
Gallatin County, Mont., High School

Building 4s.
Gallatin County. Mont.. Ref. 4s.
Genesee, Idaho, Water Works 5s.
Genesee Township, 111., High School

" District 4j$s.
Glencoe. III., Improvement s and

Bonds.
Granite, Utah, School Dist. 4j-3- .

Glen wood, Iowa, Funding 5s.
Gorham. N. H., Water 4s.
Great Falls, Mont., Sewer 5s.
Green Bay, Wis., Refunding 4s.
Green Boy, Wis., Sewer 4s.
Greenville. 111.. Refunding 5s and

Bonds.
Hamblen County, Tenn., Highway 5s.
Hickman County. Tenn.
Hill County, Mont., Funding 5s.
Hill County, Mont., Court House

& Jail 5s.
Helena, Montana, "Judgment Fund-

ing" 4s.
Hudson, Iowa, Consolidated S. D. 5s.
Humphrey County, Tenn., Road fit

Bridge 5s.
Huntington, W Vn., 6s.
Hyattsville, Md.. Sewerage 5..
Intcrurban Ky. Co. Debenture (Dcs

Moines, la.) bs.

mjE:r.;ji:irE'i!!!riir

AT
Inc.,

Illinois.

York

of it

Or

80
Tlkix Hjunch 42nd
76S 1'illU Avenue.

Preferred Stoclt Dividend
A J of three per

eent. on tlin Preferred Stock has ben 1e.
cured by the Dosrd of Directors, pin able
IVbn. iry 1919. to stockholders of
n.ord t tin' il'ise of business
l.'.tli, IMS. C'hcks will lie mailed

II 1. l'lllI.IP.S. Treasurer.

To (lie Holders nf Mock Trust Certificates
for I'referrril Hlnck of tlie

I NT Kit NATIONAL MKRI'AM'II.K
mahim:

Villi- - in i kImi to holders nf
snick trust d

Mdi'I, of tile International Mercan-
tile Mnrlnn Coini'iiny to their

i thi- Auency nt thn Voting
TiuHtees, ;1 NeivniK Strmt. Hoboken. N
J , to ni- i ilcflrtltito stock of
Hi" mnpanr

Pursuant t i the forefilnr the
as Acnte for the Voting Trus-

tees, ul'.l be on .ind after Pbru-ar- y

1st. ISIS, to distribute the dividend of
cj 10 holders of Preferred Stock Issued

in exchange for stoek Truu
Tin: ni:yv voitt; co

Kor Votlnc Trustees.
,Vw York. December 19. lilt.

Custom Ilri'dpts.
Kcvt'lptM fur duiliH at tho 1'iihtom

Ilou.-c-i ue f 3 2 . 1 S C.

inIiUIi SST.lnj s.' wan for
nttluiratm fn, i bonded v arolimixes m j

J3 1 js 3 'iy f i if cm

(First Continued.)
Idaho Falls, Idaho, 5s.

Iowa Falls, la., Refunding 4s.

Joliet, 111., High School.
Knoxville, Iowa, Judgment Funding

4Ms.
Knoxville, Tenn., Street

5s.
Kossuth County, In., 4Ks.
La Salle, III., S. D. No. 2 3'A.
Lincoln County, Mont., Fdg. 5j-s- .

Lincoln Tel. & Tel. Co. 1st Mtge 5s.
Manson, la., Refunding 6s.
Marion, III., nnd Bonds.

In., Refunding 4s.
Marion County, Iowa.
Monmouth, III., Water Works 5s.
Montreal Tramways Co. 1st & Ref.

5s.
Tenn., Water Works

5s.
Mount Airy. N. C Water Supply,

El. Lt. 6t Pr. Plant 5s.
Moweaqua, 111., School Bldg.
Muscatine, la., Ind. S. D. 4ls.
Muskegon, Mich., Gen. Street

4s.
Muskegon, Mich., Refunding 4jJs.
Muskegon, Mich., Refunding. 5s.
Muskegon, Mich., Lake Michigan

Water Works 4s.
New Orleans, La., 4jjv
Norman County, Minn., District

No. 51 4J2S.
Oklahoma Ry. First Mtge. Ss
Olympiu, Wash.. Water Works 5s.
Owosso, Mich., Water Works 5s.,
Pendleton, Oregon, Water Works

(1913) 5s.
Pendleton, Oregon, Wdrr Wor

(1914) 5s.
Pierson, Iowa, School Dtitrict 5s.
Plum Bavou. Ark.. Levee District 6a.
Pontiac Township, slL, G. D. High

School Bldg.
Gen. Elec. Co.. Portland,

1st Mtge. Gold 5s.
Redwood Falls, Minn., Refunding 5s.
Riverside. 111., School District No.-- 5

4s.
Riverside, 111.. Water Works 4! is.
Rosebud County, Mont., Bridge 4Hs.
St. Joseph. Mich., Bridge 4
Scranton El. Co., Scranton, Pa., 1st

fit Ref. Mtge. Gold 5s.
Sedalia, Mo., School Dist. School

Building 4 s.
Sheridan County, Mont., Funding

5J.$s.
Southern Cal. Ed. Co. 5s.
Southern Cal. Ed. Co. General &

Refunding Mtge. 6s.
County, S. C, County

Refunding 4l'as.
Sumter, S. C., Sewerage 5s.

Eastern R. R. Co. (Wash.)
1st Mtge. Gold 5s.

Toylorvillc, 111.. High School
District 4'.-js- .

Thornburg, la . Cons. Ind. S. D. 4 Us.
Texas Eire. Co. 1st & Ref. 5s.
Tipton County. Term., School 5s.
Tullahoma, Tenn., Elec. Light 4!-2-

Tullahoma. Tenn., Water.& Liftht 5s.
Tullahoma, Tenn., Water Works

4';s.
Union League Club 6s.
Valley County, Mont., .

N. C, Water 61 Sewer 6s.
West Hoboken, N. J., School 4J4s.
West Hoboken, N. J., Funding 5s.
White Plains, N. Y. School Dist.

No. 1 S'ss.
White County, Tain.
Winnetka, III., Park District 5s.
Y. M. C. A. College 1st Mtge. 6s

and Bunds.
Second

Armour, S. D. Ind. S. D. School
Bldg. 5s.

Florence, Col., Water Works Re-
funding 5s.

Garrard County, Ky., Turnpike
Road 4s.

Mont., Water 5s and
Bonds.

Temple, Texas, Public Ind. Sch. Ser.
No. 4 5s.

Fifteenth
Jackson, Mich., Paving, Water &

Sewer 4
Mount Pleasant. Mich., Water Re-

funding 4''js.
Sedalia, Mo., School District Fund-

ing 4s.

r- m
pi

ABOVE COUPONS ALSO PAYABLE
Harris, Forbes 5s Co., Boston, Mass., and
Hams Trust & Savings Bank, Chicago,

Your Financial Agent
The Central Union Trust Company of
New will take entire eliargc of
your financial affairs, per-

sonal and real estate; attending to all
details; you with net income
and disposing as you desire.

Write for booklet, "The Management
of Your Estate."

Our officers at all branches arc always
glad to the facilities of this
Company.

Central Union Trust Company
Broadway

Msdoa

NEW YORK

Capital, Surplus and Undivided Prujils $JV,0U0,0U0.

INTERNATIONAL MERCANTILE
MARINE COMPANY

fllMilen.l

January

comiunv
rtlflcstr.l for

present

exchange for

notice un.
eiersljined.

prepnred.

Certificates
twist

lloiisi.

of
inrehamllsi)

Importations.

Improve-
ment

Bridge

Marshalltown,

Morristown,
Improvement

Im-

provement

Portland
Ore.,

Refunding

Spartanburg

Tacoma

Twp.

Weldon,

Lewistown,

securities,

crediting

explain

54 Wall Street
llmvcn 5tii Ae Biuscn

Ave & 42nd St. 41i Kiflti Avenue

'aS.Ud

To Holders of

Cities Service
Company

Series B, Seven Per Cent.
Convertible Gold Debentures

IIoMith uf tlm nlioifi Dobenturcs
Mill be jiormlttnl to convert, on or
uftt'i' January Ut, HUD, ton per
centum MU'ci ol' tlm HKKrfsato prin-
cipal ainijunt nf tho above Debentures
ownoil by them respectively on Decern-1ki- -

l.st, 1318. Conversion tuny bo re-
quested by Mieh iiwners at unv ditto
after January Int. linn, and uiion do
livery of tho Debenture,! m desired tu
be enn verted i properly endorsed, itreplntered) to Merrt. Henry 1..
Dolicrty (c Company , liseal aenti",
mieh Debentures Mill be run verted Into
Cities Company 1'rifirrcd and
Common stm'ks mi tho basis forth
In said Debentures, cortitleates for
which stocks lll bo Issued and trans-
mitted to such owners m tho amounts
respectively due.
Henry L. Dohcrty & Company

KiMnti Aci-ntt- , for Cities Service Co.,
on Wall Mrcet. Xew .tl. city.

D.iti J Jan jary I, 1919.


